TAFY oylet
AP0 B TR it

O o () nBy £
Bl 363 5 ool
el ool B9 0sd 578 slorn

Lig,15 3w glaily

L8} 0,5 on oLlS o 2l By o35 0
el oal 02by cui g 02,5 s fama sl
o 5 gl e oloai® S { o}
RS (g e & a2l 53 i e ing
ez glizas 3yl tf ooz gt
LT

b o gy L ol 9 sy ey m feend
ol 35 ol o e paesS e IS8
wslap iyt calejyyalsplac S Mol lo3
oo gtz b S e g e Ul sl gz foms
Sajed b lapan sy 75 sl oo a9
Ftizgh gk Jlactn Sl ol Ja. sl
b ) 3 g a2 S ki d
sslyleofo s oo o1

Lapym 45 031 (ol O pme 53] 45 5 00 5
it pl 1o 5 pglan g i il et 8
Pzl oy lojpn plh 22 glopn
e are 35 ol gz, e JKd pymen
i agry plahcod Jpol g ooy ooyl
Gub fublad sl 56,58 S ol s lans
el it 54| copadly i g 53 fla
Vladimir Belogolovsky . =i s).a.5
1 Jloarchdaily .o poss 2

a5 Ao Y. &5 ol
u\i)b‘shﬁmw_jégé)

adeas ol shisfey s o slabingy

Fdysoladly, elacal, b lace a8
syt g0 syl 5 S gl g s az3ly
AE, cenlyiags

esthepazing ) | B baly B5Fa
Y- 51 9F- claana ) dnocaunj slaoiSas
sopdyr sk ar oS by s
Plaladesg: og. 3 (! 15 ki g,
s et Cl Jandr - - 5l gl J-
ol J (Bl S paofos s e
o 55 e shaxaluyjslatg,

P shrmatony ol ) 5 a8 3 S
5 015 g 02y g gl S
oS a5 izl g ol gt pac
P8 T g (S Tom o dansly s
PT377 L gRUEI A E XN [N P -
il slashl s 5 sl et
At oo
Joaldmds g s ot josSlas
ez pllctSassanslsas o VNE
o aifh Jpig LSRFE- oSl SL VA a5
ot fogilo sl oaalyie
Ao g L By 8 (o Jaop Voo
(P Jolr g gl S slanfs sl
ol proaSies ul il putss 3 205y
Plone gelaz i 5 51y ST 5l g ol
adannley o gl e

Fopn B 3 o arseateny sl o,
N

s 53— J s 0 kg ol s ean

TS Sy

il i 31 3o O 39 Gow 1T (5910 yew 43 3 S W0

D o 5520 pydpadp gl sansls

adlo olpae )58 D g ey

ooyl pailna slaylas ol o2 140 aepaalS ) s et gl a5 gan o dumee
Sl (st 4t 238 oo g3 ogi a8 ol S A3 515 1538 & 59 5900

i 448 o pam e Pz S e dilyd e pedasats deanF ola JlgsS 42
sar csloans F bl opashs clepilad  aeapS oo d Jaisamisieti  hedom e deditloly (5)l5F 0
arly g oS el 2 (o S i (gl anF e i JE slmones g bt e e el pue S
Joshsd ] pydge g oyt lologs any comdlope bllas alg S b2 padalpdalas 11,5 yds s g S
ol wopeatifel s 28 Sl L Sle besagesuribansls polazf )

:.a,r..\.ri;c,rts,uﬁ:.wx,.,

G Sl aap s JSlayy il
R R
ol dan gyfsedy b sgrg o lis
o2 g5 gy S0l 5 s g0
Cllisai by e ol 0 s 0sa 90l 5
adbatboge 5l

a5 09,5 I ol lebad s sl g i
2,18 B 0o 58 pnsi g 530y i
la il JSilay S te 05 5 555 x
opllaaio i panldgas lnalan2ie fy: 2o
gt penlyS 5 DS plaalefpie

Sgii ol > Wl BAIY o g

g o 2T S S

355 gty gn Bl anc s 05 alaysc sl

gy oS5 4 sl S (6550 pyagancii 5y

st oSl i g5 (s S Sy
alscdS e dons hase S g Saipalea

BG i (55108 ansd
Ob filo (8 slaBg s &l

s sl o (PBG) Lo 0 391, 5, o
o) § Ny ey 5 gl L0160 G
slomii 3 flaans o, 2t s
39 Loty gl Cowd o5 450 23 0 lmoasSSly
Sened B sl 2t v o oy
ey K 3 8y AT e s
A PP 07 2 3l S an i
oA P s I I e PEG g oy o
gl adaranlh

e iaion e oy 3 Sotin oL
Sl S a5, 05,8 o slhorty S
FESERTRE NGt S
8 P ren el o3 5 )
1000555 5 485 iz b
Sedods ki g, sl ol >

5 s fSb s e PEG ke g n e
Sl i Ladgss o LBt IS g S S
W}C"f"‘]}‘ PBG sl o i€ s s
4 S § 4 LS o5 S guarea

gl tos 053 20 580 iy o adlinly
agafaaip ol

cale 2 i st BT ol 255 4
liodie 28 doal gz for e by ol
apedss g slaglisl aals sl oforio o
sl S iy (pad B4 530y adlir b agly
1l ozt afiana g & el a2y 4

e

T 80 e Mall o 5gal gl s I gt

h\t:iu\ew«'ﬂﬁ.ﬁ»6‘0“}0)’#%’3‘&)“?&)‘\%

TV B e | oy 5 BT Jlall ey 5
aalai gy bigoS j92 0

2 sl Jall o ppd g 2oLz S e
g5l T s3> ik g g st
g STl ca s gy ool o RS w850
Karaj wll, dsiaofe 2o als sl
L p on 3 shahrema@gmail com
L) - TTROYYEA ofa 34 sl oy
azdad

b oS hafe 2o o g bl oL o s
T e ol (o ajoshy 045 iy B0
aztlontiandgi Jlud y90,6.5

a3 sl oo st ol 4l oLy
sislaz 5 opine Ay whg it ki g
i i gl sl oty LS o i
orSeectboly yalaa Jaloofyr 2o ool glad >
95 3 g5 32l ko 3 S
e 25 ol

oy oo T Sl os 5 ey ogead 2 53
3esppam JS 5w anl e ol slize nly
rgmiofpria s 00 il g gyl
preesy

oledlite g S 0l adilolys sl
AL 5 o (claail; ool 4y asrlyaly sl

Je o Jal o g Al JS e
Gy oy il 1 o) Sl s
ol - ol yie VO b &Layy

2 ol sl s (L ol (3155 22
S D Sy o Jyir 4 o)
V0bg s oo 58 pesler JLo o bgatesi sl
Abasiaielsyys

90T T ol g slo s
L e aBMle coys o 4 Lo agy o el ol
aelsbogn sy i g o lajen s
el g By slely i s 35

by oFn Mg S coby s
Sl Ks sla Ggito Joe fsgual oy
R T .
S

S g4t Jos Sigs, Lelosliya o)
il o fef wlan Sy o gl £
sole et gemsat g5t o0l Plaie
ol peed a5 g, 3 S
Armen eyt dll g lnalypgas S
bl bk i omi Sod by g ply 51, 2L
st da e o Al plas ol 5
Irrl aliog, (S sdaB oSl 3 o
Aadh glagiafelen o F- comliegiolsn a8
Al el a3, g S lagi gelea¥ <+
ol gaulay o Sgm sl lad sl e o
Ay Szbeholad padadd g0 b
atey L8 S acga o g L], 255 gl
el ey | oyl o]

Yoo plgctd g oy 410 i

Lt 295 A glaaoly sy e glan Sl
Jsb sy 99 5 il a8 ol o e el
Ll g, 10 oo Ko o 0025

e e ]
AT o e e dan 2335 Gy,
2T 3T g, Sn ply Sl s

5350 S VF ) 8 V80 3, i, Wy
Lo s, oS maply iy Lo s s 5
e Knsclaucl il Jola Sy 1 gaddn b
il S o 5 55425 TS et o

gyl g
& i Ly oy ol ppm S Aty pglen

et pmiele S | i o> P gy

2Vl sy el o 31, g csluags,
e L T

_J-.\_.E‘L El.mSL! ﬂl'h:‘

s gl Ll i LS ploy 355 4
gt el a e Jas Lo thos
R T e e e L ]
Sl sl S S (S o plagi gelea
eyt galaz oS codazlieply ool
Voo ply Sl iy 3 ca drlye od el
g fie sy g, o Ss ag cipelea
e 0 Giin AL ol By a2 ay
olagi 3lekee Jya B ply alad o 30,8 el 51
JELop Vb, Jpal ol esby g S
ol il oy Sy ot

TS SRS PSP TS
e sl ool bl JLis 4y o e a0y
golarly ooty gelamal ) ol
sy sl azlga L o oS witun
Lasgte ppboty gy 5l L laomalons

Sedigole sl IS ol 2aF s ¥- a0
Joterlpads Ve Jadogoasian paloeas
TESa VA s AT LIl sy ST N
ol sl et spaondl sloty L]
eyt @b lag] s slaplazsla oo
30 el d oo leys s tala sl
il ol Silog el J o gl 50

55 e Sheate g ol
5 Pl fraplaS 05 a0 2l sy gelaza]
a5 85y by o 5 lne
slooseg sl gnor (slalad yacS o Lamapn
it Ay o e a2

Eery
CopgtiaB ey sl g, IS
VA= ana o o syl sl a8 acliS_d o
el ez Stilonl p 2o inS s

ey i dt oo
s fygr a0 (i o by gl ana
sty sl Ty jllalazsl gl il
Sl sl lagle 5 ohaleF sleptos
(5 s oy B ace ol e s Lo

oy m»-‘u":'r";-‘ﬂ‘n-ﬂ-\—h-—%
AT T A et

o N6

Feoger

e

Sl \ L TL0L

e ,‘;,q,_.‘;..aj,.;A . \rmﬁdfln_ddﬂ,myuﬂmr‘uuwuu,q.,;

izl g oy

3920 5 S0 i Sy g s g g ST 5 2a f Jy L ol 5035 4y
323 5 S Moy St b s Jole ka5 (g Sl 03T el g Da ¥ AP JLo p o S VE -,
e jg, 588 g,V BB ¢ adgions o ol 1928 Wy ulgiad o i abal il o

e 090 Sa & g0ty gyl gl
s A0 12y g e
0935 baga by latiam gl agpazals
A0 gy byt (elen B -

a3 o FHrapglasl oS3, e paa
S g i ol yopg 3,5 gz dald
S o S plasds ploALy 30 50T S
5 g sl gy S g T e pald
i el ol sy a5l L UG
S g dat e g o
oy o T 3.35 4 ol !y
Rtaea el A sl S5 5 g aas e
Tt ]
P26 pen WS 2 Eby o opas
A s g e pgiilinds 2l
Lkl o 0 J5 b8 o sy
3235 O 5D psd e 1 S (il e
B B e
wopad il allad b e ld
RLOETN

dag> g Gt g a3y S50 Jalo e
by bty J Joa)8 laibls bl p
Pl Sy e S an g
R e
O H5 pals 5 shely ol el IS
55 el adlind

PP 9 pSilg
304 3 lda Y esSo §

S R T P

2 s o e A

o

ol yn ) S LSl pls 535 4
gl aoly 25,5 Lo e G g
g oS0 08" (sl iy, 000 G
# pogrge sl ac il podle sb oy
ihegslpeioholis Jpglald.,

edonsedlalla gt s3ll y
o> 3 a7 (Hppgil aly 2533 e s
o3 88 JE S J slotes Sl ool
gl Lo g 5 & Blats gl
D P gy i 4 Glatae ol gl
il Jo 5 pogad iy by day> b
lasjlogh ool J (o250 3l > oz
a8, 8 ledadd 3 G e daa 3, LSS
ool oS0 80+ g3kl o Sl s JoI 0
Cllad L gl Lo g g a5

g on e, 7 S i 2grgacad b
o g7 Lo g sl aisjma Ly of
o3 gt gt s pla sl gl
Sl o ajlol o gla g o d
ea Cr oty el T i J 3
A et gelia P e g3l Sy

g e i 8 3,58 i S sl oy
Sl 20 oS el Sl S e el 2
)5 ol o Jparma gassels

aazagl slasip g SR Aios 25 2 kel 2.k
cottia glzin oz a0 A ol 0 e Bl S 5 s
T A AL
oSl sl g, b oy iy g da8
s5al)

o g Ny an dy gy 5 s
Lo 885 ol 08 ol PRG ol s s
Hlepgedaphe g oo doarigd Jihpgusdapfe
ol 3 astd il Ypana o5 sitiph slo o8
RN LN, RN PY Y RETPS
s
RIS PUREY NP NHOU L N
7 gt slasizng 38 ltpten parlgasly
PR

Sl 255 S0y s s PEG Jud st
Y sgrglyals bl Ve 4y Sadjic S Jdy
el s Tl 2) S g Lared 0
PN S0 Y FET RIS e g
S g gl S B e oS laaal
Al gt Jad Pl sa S
J s sl izl o 1 220 Lo
o2 )28l a8 o T WA ool

e stannnyg S ol 5 e Lyl
#oals 251, 593 oS > 1 ensg P&G a5, 8
FROWR eI I T WPC PO PO
SV o S35 g 8 s 3L
I 300 Fil slontiys s Ygann 3 30,5, oo iy
okl ogaa sy 28 OFEM 23 oL s 313
P g g Wl 305, wodlizdags fSasS
wath Sl o 45 p S e sz Ju ot S
ST Jgdfyiia L 2y i25  slplo Cnsd
J 726 i )] Jealmip 5l sl 90V 5
b e gilian sladiss oy pa ghat 3 WY
ol plall 500 8, 80 e o8 fewsy 5
B
NN

305l 3, e U 9 sl o ol ol 530
U ihlaeazig 1o aPBG 5 5 S-Syl
wslaoals 5 55 oo P i o Sy
Mo lia VY o syl i 28,5
o J 28 o ¥ L85 g el 2 IS ol 2 25,5
AL

(o030 3,5 oMol 4538 elay Jli Moo 5
a5, aisygl s, 0 syt cslboaizg B yy5 4y a5
Chreh &) el a2 w8 18 ppas oo alidl
o il ] 5y S 5ol slmeans s a5 (Dwight
43 g MR LSy B S ey
B L
O Ay Sl 013 £y 5ol (gloating S 4 iy
ol g 3 o g s schag S LS
30 oty slo o, ol a3l o s
Sy g bl il 57 S G s S
Sty oy bl S e ar o s Lalirey
dn, S gl S35 ] ogentie

B9 B Tz ontie b g s 1558l
el il 2ol s ¥ IS gl e cslioncsg S
oo slnsiy paeyn 1Y ol b g d ez
2 pahllaos

o e SV 25 50 58 520 PRG
PPN (PO R4 HEHIN JFS
bl (S sl i g T Bk | 25 05
e S5 Sagile.sladly o yiazgens o
Slgolylp ot Songt ik a2 e Zdla i sl
bl gt 5 Sy 2y Zud |y 00 W 5 ol
A3 g0 ) Bluglyl

A 0y 352 Syl 0 2008 s PEG e
S ey 5l Sl S S g g
Jissye Sgama a5 0855 oyl iz e adlly
Ll 3 025, oo 155 ey K236 25 slas
LB NS L iy 5 s Sl L slaosS)
o Sy

Oyt (ke el PEG sl o
45 lboriyy 3 Jrosamd o gy e ganea
Lo Jpil- 43425 3 gi o 3 Al g s Sy
0 A8 o S (5 By 0 by sl
el Fgmn dolgs Jo 03,5 el (alopa E5 55
45 g0l gl B a2l il (g 5SS gty 4
brotrst Miglae S sl b ady
ok Slansg s

257948 2l o PBO s B o5, alai
ol e pa JLis 4y laeaniS8 o 5 Sl
POl SN parma dy o 050 e f it
03,5 ki Ll gl oy S 0 2552 5 o Lot
jow

tbéym pin 20
Wall Street Joumal 2.0




